Lee Ave Apartments
14368 SE Lee Ave, Milwaukie, OR 97267

6 Units: 2 Townhouse Units & 4 Flat Units | Shared Washers & Dryers / Hookups * | Two Townhome Units have Fenced Backyards

Price: $689,500 Michael Candianides
Units: 6 | Price/Unit: $114,917 Principal Broker
Sq Ft: 6,632 | Price/Sq Ft: $103.97 (503) 546-9390 | (866) 546-9390
Year Built: 1967 | Cap Rate: 6.64% mcandianides@josephbernard.net

Joseph Bernard=
INVESTMENT REAL ESTATE

The professional approach to apartment investing.

5200 SW Macadam Avenue, Suite #300 ¢ Portland, Oregon 97239




INCOME & EXPENSE

Lee Ave Apartments

]:4368 .SE Lee Ave Current Ava. Monthly Monthly
Milwaukie, OR 97267 Units Type Est. SE Rent Income Rent at Market Income
2 2 Bed/ 1.5 Bath 850 $1,212 $2,424 $1,225 $2,450

4 2 Bed / 1 Bath 750 $925 $3,700 $990 $3,960

6 Estimated Total $6,124 3 $6,410

Scheduled Gross Income $73,488 $76,920

= Less: Vacancy (5%) -$3,821 -$4,000

Effective Gross Income $69,667 $72,920

= Plus: Fees +$610 +$610

Effective Annual Income $70,277 $73,530

Scheduled Monthly Rents

Price $689,500 Current Budget
Units 6 %EGI Per/Unit Amount,  %EGI Per/Unit Amount
Building Sq Ft 6,632 | Taxes 6.61% $767 $4,602  6.31% $767 $4,602
Price/Unit $114,917 2 Insurance 2.28% $265 $1,590 2.18% $265 $1,590
Price/Sq Ft $103.97 | Utilties 10.14% $1,177 $7,062  9.68% $1,177 $7,062
Year Built 1967 2 professional Management 5.82% $676 $4,055 5.60% $680 $4,080
2 Maintenance & Repairs 6.03% $700 $4,200 5.76% $700 $4,200
2 Tumnover Reserves 1.72% $200 $1,200 1.65% $200 $1,200
Proposed Financing 2 Landscaping 0.86% $100 $600  0.82% $100 $600
Down Payment $172,375 2 Capital Reserves 1.72% $200 $1,200 1.65% $200 $1,200
Down Payment % 25% Total Est. Annual Expenses 35.18% $4,085 $24,509  33.65% $4,089 $24,534
Debt Service $30,965 of EGI Per Unit of EGI Per Unit
Loan Amount $517,125
Interest Rate 4.38%
Current Projected
Footnotes Net Operating Income (NOI) $45,768 $48,996
1 Actual Cap Rate 6.64% 7.11%
2 Estimate Debt Service $30,965 $30,965
3 ilr?]e:r:iingludes $50 utility bill back in units 1,2,4,5 & 6 and $75 Cash Flow $14.803 $18,031
' \:v:s“Eelr/‘(g:l‘ries;herit‘gazsgez:l((j'lr'mr.hz\r/]elzt?niiﬁgusarl]\a/;:sher/dryer Cash Return 8.59% 10.46%
ookups

For further information, please contact

Michael Candianides

503-546-9390 | 866-546-9390
mcandianides@josephbernard.net

Joseph Bernard=

INVESTMENT REAL ESTATE

The information contained in this package has been obtained from sources we believe to be reliable. Rental income is rounded to the nearest dollar. While we do not doubt its accuracy, we have not verified
it and make no guarantee, warranty or representation about it. It is your sole responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions, or estimates used

are for example only and do not represent the current or future performance of the property. The value of this transaction to you depends on tax and other factors which should be evaluated by your tax,
financial and legal advisors. You and your advisors should conduct a careful, independent investigation of the property to determine your satisfaction and the suitability of the property for your needs.




